Morningstar Rating >k

Fund Manager(s)
Simon Haines
Since: 01 2005

Index FTSE 250 (ex Investment
Trusts)
Peer Group Morningstar - Offshore

and International Funds -
UK Mid-Cap Equity

Fund Size £93.0m

Launch Date September 2003
Historic Yield 0.60% p.a.

Pay Dates 30 June

XD Dates 1 May

Type of Share  Accumulation

Retail Inst
Initial Charge 5.00% 0.00%
Annual 1.25% 1.00%

Min. Investment £2,000 £500,000

All information expressed in UK Sterling

* Sl: Since Inception

For your local office details please visit
our website threadneedle.com or:
Tel: +44 (0)207 464 5000
europeansales@threadneedle.co.uk
asia@threadneedle.com

All data as at 30 04 12

threadneedle

Threadneedle investments

UK Mid 250 Fund

The aim of the Fund is to grow the amount you invested.

The Fund invests at least two-thirds of its assets in shares of medium sized companies in the UK
that are part of the FTSE 250 (excluding Investment Trusts) Index.
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Fund (Net) 0.0 6.9 138 0.2 60.8 242 1668
Index (Gross) 0.4 7.7 155 A4 67.6 120 1725
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-4.3% -19.3% 33.8% 20.0% 0.2%

Note: All performance figures relate to the Net Acc Class 1 (Retail) GBP share class.

%

Berendsen PLC 47

Pennon Group PLC 44 Total % intop 10: 37.4
Babcock International Group PLC 4.0  Total Number of Stocks in
Persimmon PLC 3.9  Portfolio: 45

Carillion PLC 3.7

Melrose PLC 37

IG Group Holdings PLC 3.6

Premier Oil PLC 3.2

Travis Perkins PLC 3.1

AZ Electronic Materials S.A. 341

Past performance is not a guide to the future.

Index returns assume reinvestment of dividends and capital gains and unlike fund returns do not reflect fees or
expenses. The index is unmanaged and cannot be invested in directly.

The value of investments and any income from them can fall as well as rise. Source performance: Copyright

© 2012 Morningstar UK Limited, assumes income is reinvested for a non-UK taxpayer in fund currency, bid to
bid (which means performance does not include the effect of any initial charge). Source other: Threadneedle.
All performance and information is quoted in retail share class. Morningstar changed its definition of the GIFS
Offshore Universe as at February 2011. This resulted in this fund being removed from it. For the purposes of
comparison, Threadneedle continues to use this Universe with its fund included.



% Fund Index Deviation from Index

Industrials 359 26.1 s 9.8%

Financials 18.3 19.0 [ | 0.7%

Consumer Services 121 18.9 ] -6.8%

Consumer Goods 85 6.0 [ 2.5%

0Oil & Gas 8.0 8.1 | -0.1%

Basic Materials 6.2 8.2 || -2.0%

Utilities 54 23 [ 3.1%

Technology 3.2 6.7 [ -3.5%

Health Care 05 17 | -1.3%

Telecommunications 0.0 29 [ -2.9%

Cash 1.9 1.9%

Absolute Volatility 17.06% The Tracking Error is likely to be higher than

Relative Volatilit 163 expected due to a mismatch in the timing of the fund
ela |-ve olatifity ’ and the index.

Tracking Error 5.83% Please note this fund may not be registered or

Sharpe Ratio 0.96 authorised in all jurisdictions. For detailed information

please consult threadneedle.com

Information Ratio -0.28

Jensen Alpha -0.80%

Beta 0.95

R? 0.89

Note: Against Index over 3 years

Sedol 3354760
ISIN GB0033547604
Bloomberg THUKMRA LN
Reuters -
WKN AODNEJ
Valoren -

For further details on fund codes for other
classes,please contact Threadneedle.

Please refer to further Risk Warnings and
Glossary at the rear of this document.



Market Risk: The value of investments can fall as well as rise and investors might not get back the sum originally invested, especially if investments are
not held for the long term.

Currency Risk: Where investments are made in assets that are denominated in foreign currency, changes in exchange rates may affect the value of
the investments.

Volatility Risk: The fund may exhibit significant price volatility.

In addition to the above specific risk warnings applicable to the fund, the second page of the factsheet includes a number of statistical measures that
should also assist investors and/or their advisors in selecting funds that meets both their investment objectives and appetite for risk.

SHARPE RATIO: This measure is a risk-adjusted return statistic. It measures the fund’s return over and above cash (excess return over a risk free
asset) divided by the absolute volatility of the fund. It shows the trade-off between risk and return. The greater the result, the better the return the fund
has delivered given the risks within the fund.

ABSOLUTE VOLATILITY: One of the main ways in which the risk of an investment is measured is calculating the degree to which its value fluctuates
around an average. The standard method for calculating this volatility is standard deviation. Absolute volatility is the standard deviation of the fund’s
last three years’ performance which is then expressed as a percentage. All the other risk measures below are also based on the last 3 year’s fund
performance.

AVERAGE LIFE: This is the weight adjusted average life of the bonds held in the portfolio i.e. on average how many years to go before their expected
redemption.

BETA: This is a measure of the volatility of the fund relative to its benchmark. A figure greater than 1 indicates that the fund will tend to outperform in a
rising market and under perform in a falling one. l.e. is more volatile than the market. The reverse applies to a Beta of less than 1.

INFORMATION RATIO: This statistic is commonly used to measure a fund manager’s skill against the benchmark. The out/underperformance of the
fund relative to its peer group is divided by the tracking error. Therefore, anything positive is above average and anything negative is below average. The
larger the number the better.

JENSEN ALPHA: A risk-adjusted performance measure that represents the average return on the fund over and above that predicted by the CAPM
(Capital Asset Pricing Model), given the fund's beta and the average market return as represented by the benchmark. If the value is positive then the
fund has outperformed the market and if it is negative then the opposite is true.

MODIFIED DURATION: Is a measure of risk for fixed interest securities as it predicts the sensitivity of the value of the fund’s portfolio to a change in
interest rates. The higher the value the greater the volatility of the fund’s performance resulting from changes to interest rates. If the modified duration
of a fund is 5 years then the average price movement of the fund resulting from a +/- 1% change in interest rates is 5%.

R2: This is a measure of how close the portfolio of a fund is correlated (or can be explained by) the performance of the benchmark. A result of 1 means
a perfect correlation whilst 0 means there is effectively no relationship between the two performances. The degree of reliance that can be placed on the
result is not linear, however. Generally, a correlation is only significant for values of 0.75 and above. Finally, it is worth noting that the higher the R? the
greater the reliance that can be placed on the beta result.

RELATIVE VOLATILITY: Shows how much more or less volatile the fund has been relative to its benchmark which for all risk measures will be an index.
For example if the fund’s absolute volatility is 9% and the benchmark’s is 10% then the relative volatility is 0.90.

TRACKING ERROR: Indicates how closely the fund tracks the benchmark. It is the standard deviation of the monthly returns of the fund divided by the
monthly returns of its benchmark. The lower the number the closer the fund follows its benchmark.

Please refer to the Databook or threadneedle.com for a full Glossary of Terms.

Threadneedle Specialist Investment Funds ICVC is an open-ended investment company structured as an umbrella company; incorporated in England and Wales, authorised and regulated in the UK by
the Financial Services Authority (FSA) as a UCITS scheme.

This material is for information only and does not constitute an offer or solicitation of an order to buy or sell any securities or other financial instruments, or to provide investment advice or services.
Subscriptions to a fund may only be made on the basis of the current Prospectus or Key Investor Information Document and the latest annual or interim reports, which are available on request.
The above documents and the instrument of incorporation can be obtained - in Switzerland from our representative BNP Paribas Securities Services Paris, Zurich Branch, Selnaustrasse 16, 8002
Zurich.

Investors should note the ‘Risk Factors’ section of the Prospectus in terms of risks applicable to investing in any fund and specifically this Fund. Some sub-funds and/or share classes may not be
available in Switzerland. For a complete list of sub-funds available in your jurisdiction, please visit www.threadneedle.com

Issued by Threadneedle Investment Services Limited. Registered in England and Wales, Registered No. 3701768 St Mary Axe, London EC3A 8JQ, United Kingdom. Authorised and regulated in the UK
by the Financial Services Authority. Threadneedle is a brand name and both Threadneedle name and logo are trademarks or registered trademarks of the Threadneedle group of companies.

Issued in Hong Kong by Threadneedle Portfolio Services Hong Kong Limited XFI# & EEEHBHRL T (TPSHKL). TPSHKL can only deal with professional investors. Registered in Hong Kong under
the Companies Ordinance (Chapter 32). Registered No. 1173058, 3004, Two Exchange Square, 8 Connaught Place, Central Hong Kong. Authorised and regulated in Hong Kong by the Securities and
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